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Cotton Complex

Commodity Expiry Open High Low Close % Change
COTTONCANDY 30-May-25 55300.00 55300.00 55300.00 55300.00 -0.36
COCUDAKL 20-May-25 2,973.00 2,973.00 2,925.00 2,933.00 -1.41
COCUDAKL 20-Jun-25 2,998.00 2,998.00 2,951.00 2,963.00 -1.10
KAPAS 30-Apr-25 1,460.00 1,467.50 1,460.00 1,467.50 0.07
COTWASOIL 20-May-25 0.00 0.00 0.00 1,249.00 -0.91

International Rates

Commodity Price Open High Low % Chg
US COTTON 67.65 67.64 67.81 67.59 0.15
ZCE COTION 12880.00 12910.00 12935.00 12875.00 -0.69
ZCE COTTON YARN 18865.00 18875.00 18900.00 18835.00 -1.31

Cottoncandy prices declined by 0.36% yesterday, settling at 55,300 amid profit booking,
following recent gains driven by supply concerns. The Cotfton Association of India (CAl)
further trimmed its domestic crop forecast by 4 lakh bales to 291.30 lakh bales of 170 kg
each, citing lower production in Maharashtra. Total cotton supply till March, including 25
lakh bales of imports and 30.19 lakh bales of opening stocks, was estimated at 306.83 lakh
bales. End-March stocks were reported at 127.83 lakh bales, with a significant portion held
by CCI, Maharashtra Federation, and traders. On the trade front, India’s cotton exports for
the 2024-25 season are projected sharply lower at 16 lakh bales compared to 28.36 lakh
bales in the previous year, while imports are forecast to more than double to 33 lakh bales,
up from 15.20 lakh bales last season. The rise in import estimates is driven by expectations of
fighter domestic availability, despite stable consumption levels. However, mill buying
remains muted due to ample stocks, limiting upside potential. Internationally, the U.S.
cotton balance sheet for 2024-25 saw minor adjustments, including a cut of 100,000 bales in
exports and a corresponding increase in ending stocks to 5 million bales. Global production
and consumption were both lowered, raising ending stocks, with notable declines in
Argentina and Indonesia partially offset by gains in China and Turkey. Technically,
Cottoncandy is experiencing fresh selling pressure, with open interest rising 0.4% to 254
contracts as prices dropped by 2200. Immmediate support lies at 55,300, with resistance also
at ¥55,300; a breakout could see prices testing higher levels.

Disclaimer: hitps://tinyurl.com/KediaDisclaimer Page No. 2
Qﬁ) kediaadvisory.com m @kediaadvisory /kediaadvisory |r-’i| @kediaadvisory ﬁ /kediaadvisory



T g VR TS . AW

Cotton KEDIA ADVISORY
29 Apr 2025

XAV Pl Clls . TS \leiTA T

Spot Rates
Commodity Location Price % Chg
29 mm Cotton TSTehle 25,982.30 -0.05
29 mm Cotton EOCA] 25,815.50 0

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTTONCANDY 30-May-25 -0.36 0.40 Fresh Selling

Technical Chart
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SELL COTTONCANDY MAY @ 55500 SL 55800 TGT 55200-55000. MCX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y

COTTONCANDY 30-May-25| 55300.00 55300.00 55300.00 55300.00 55300.00 55300.00
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Spot Rates
Commodity Location Price % Chg
Cotton Seed Oilcake 3TTelelr 3,058.45 0.06
Coftton Seed Oilcake HIGT 3.072.80 -0.73

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status
COCUDAKL 20-May-25 -1.41 0.29 Fresh Selling
COCUDAKL 20-Jun-25 -1.10 0.00 Long Liquidation

Technical Chart

100.00% (3,730)

COCUDAKL

SELL COCUDAKL MAY @ 2950 SL 2990 TGT 2910-2980. NCDEX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y
COCUDAKL 20-May-25| 2,933.00 2992.00 2944.00 2944.00 2915.00 2896.00
COCUDAKL 20-Jun-25| 2,963.00 3018.00 2971.00 2971.00 2944.00 2924.00
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Spot Rates

Commodity Location Price % Chg
Kapas TSTehle 1,478.75 -0.42

Kapas HIGT 1,459.90 0

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

KAPAS 30-Apr-25 0.07 -8.43 Short Covering

Technical Chart

100.00% (1,658.0) | 1 460.0

78.60% (1,609.0) |

1,550.0
50.00% (1,543.5) | >

2025

SELL KAPAS APR @ 1470 SL 1480 TGT 1460-1450. NCDEX

Trading Levels

Commodity Expiry
KAPAS 30-Apr-25| 1,467.50 1472.00 1470.00 1465.00 1463.00 1458.00
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NCDEX Cocudakl Seasonality
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MCX Cottoncandy Seasonality
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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